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T Table 2: Medium-Term Outlook under the Government's Macro-Economic Framework*
Estimate Projections

2019 2020 2021 2022 2023 2024

Brent Price, USD/bbl** 643 318 359 397 429 454
USD/LBP Exchange Rate 1,508 3,500 3,684 3,878 4,082 4,297
Depreciation 4.7% 506.9% 59.1% 61.1% 63.1% 04.9%
Real GDP Growth, % (6.9%) (13.8%) (4.4%) 1.6% 2.9% 3.1%
Nomumnal GDP (LBP hillion) 77419 90,912 111,441 120215 | 130921 142,360
Nomimnal GDP (USS bilhon) 490 260 302 310 321 331
CPI Inflation, % 2.9% 53.0% 233% 6.6% 6.4% 62%
GDP Deflator, % 04% 36.2% 28.2% 6.2% 5.8% 5.5%
Budget Pnmary Balance, % GDP (0.9%) (15%) (3.0%) (23%) (0.2%) 16%
Overall Budget Balance, % GDP (11.3%) (5.3%) {5.6%) (4.8%) {2.6%) (0.7%)
General Government Debt, % GDP 175.6% 102.8% 97 7% 101.4% 102.1% 99 2%
Current Account Balance, % GDP (23 9%) (13.7%) (9.4%) (8.3%) (7.7%) (7.1%)

Sources Lebanese Authorities, Bioombarg

*All figures taking into consideration the tmpact of externally financed capital expenditure achieved through CEDRE as weli as the public debt
restructuring (as described in section D.2)

**Sowrce Bloomberg as at 22 April 2020
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